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§ 115D-58.11A.  Flood insurance. 

(a) The board of trustees of each institution, in order to safeguard the investment in 

institutional buildings and their contents, shall insure and keep insured to the extent of not less 

than eighty percent (80%) of the current insurable value, as determined by the insurer and the 

insured, of each of its insurable buildings against flood when that property is located, or becomes 

located in, an area identified on the latest Flood Insurance Rate Map produced by the Federal 

Emergency Management Agency as area that will be inundated by the flood event having a one 

percent (1%) chance of being equaled or exceeded in any given year. 

(b) The tax-levying authority for each institution shall appropriate funds necessary for 

compliance with the provisions of subsection (a) of this section. 

(c) The board of trustees may purchase insurance from companies duly licensed and 

authorized to sell insurance in this State or may obtain insurance in accordance with the 

provisions of Article 31A of Chapter 58 of the General Statutes, "State Insurance of Public 

Education Property." 

(d) If the Commissioner of Insurance determines that any person has willfully failed to 

comply with the provisions of subsections (a) and (b) of this section, the Commissioner of 

Insurance may order, for each separate violation, a civil penalty under the procedures in 

G.S. 58-2-70(d). Every 24 hours without such insurance constitutes a separate violation.  

(2019-176, s. 2(b).) 


